~——

OPENS: THURSDAY, SEPTEMBER 9 &
T'f\,’\*,VERjEEC;%UTN;Y CLOSES: TUESDAY, SEPTEMBER 14 | 12PM &

Timed Online

FARMLAND AUCTION

Tract 1

o

- STEFFES

N AUCTIONEER’S NOTE: : It gives Steffes Group great pride to have the opportunity to work

et €1 s @ with the Nelk Family to sell their farmland. Selling in two tracts, one with State Hwy-75 frontage
¥ o gtz % S at and a combination of both hunting potential on the lucrative CRP acres as well as good

S e”’ iy Q | n 2 Tr OCTS- i producing farmland. The second tract is another great opportunity for high producing farmland

s T 4y that includes an excellent drainage ditch on the west side for future tiling opportunities.

Co

h’rac’r Scott Gillespie at Steffes Group, 320.693.9371 or 320.760.3066
Steffes Group, Inc. | 24400 MN Hwy 22 South | Litchfield, MN 55355

TERMS: 10% down upon signing purchase agreement, payable by cash or check. Balance due at closing within 30 days. This is a 5% buyer’s premium auction.
Scott Gillespie MN14-30, Scott Steffes MN14-51.

Bl
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Terms & Conditions

Traverse County, MN

The Terms and Conditions of Sale are set forth upon this page in this Buyer's Prospectus and the Earnest Money Receipt and Purchase Agreement (the “Purchase
Agreement”). The information set forth is believed to be accurate. However, the owner of the properties and Steffes Group make no warranties or guaranties expressed or
implied. Information contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the writer's knowledge. Auctioneers and
owners will not be held responsible for advertising discrepancies or inaccuracies.

All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION.

Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including

but not limited to, seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

=

SPECIFIC TERMS FOR
ONLINE ONLY AUCTION

Steffes Group along with their employees
are seller's agents and are licensed in the
state where the property is located. We
strongly recommend buyers secure buyer
representation, at their expense, in all real
estate transactions.

Bid placed within the last 4 minutes of
the auction will extend the auction an
additional 4 minutes. Bid extensions
continue and auction does not end until
there are no bids for 4 minutes.

The sale of this property IS NOT
contingent on the bidder securing
financing.

The auction begins on Thursday,
September 9 and will end at 12PM
Tuesday, September 14, 2021. All
bidders must register with SteffesGroup.
com as an online bidder to participate in
the auction.

All bidders must register their name,
address and telephone number in order for
your bidding number to be approved.

The successful bidder will be required

to sign an Earnest Money Receipt and
Purchase Agreement at the close of the
real estate auction. A total deposit of 10%
of the contract sale price will be required.
Those funds will be placed in a Real
Estate Trust Account as good faith money
until closing.

The contract signing will take place at
Steffes Group, 24400 MN Hwy 22 S,
Litchfield, MN 55355

If the winning bidder is unable to come

to the Steffes office for signing of the
contract, (320-693-9371) Arrangements
will be made to email or fax a copy of the
contract for signature. The buyer would fax
the signed copy back to 320-693-9373 or
send a scanned copy by email.

Purchasers who are unable to close
because of insufficient funds will be in
default and the deposit money will be
forfeited. Balance of the purchase price
must be paid in full at closing on or
before Thursday, October 14, 2021.

Closing will take place at a professional
closing company agreeable to both buyer
and seller.

o Seller will provide up-to-date abstract(s)
or owner’s policy at their expense and
will convey property by Warranty Deed.

o 2021 Taxes will be paid by Seller.

* Subsequent taxes and or special
assessments, if any, to be paid by
buyer. Real Estate Taxes are subject to
reassessment under new owner.

o Closing Agent Fee will be shared
equally between Buyer and Seller.

* The auction sale is for registered
bidders and their guests. All bidding is
open to the public and the property is
offered for sale to qualified purchasers
without regard to sex, race, color,
religion, natural origin or handicap.

* THIS IS A 5% BUYER’S PREMIUM
AUCTION. FIVE PERCENT WILL
BE ADDED TO THE FINAL BID TO
ARRIVE AT THE CONTRACT SALE
PRICE.

¢ Please note the bidding will not close
and property will not be sold until
everyone has had the opportunity to
make his or her highest and best bid.

e THE PROPERTY WILL BE SOLD AS IS
WITH NO WARRANTIES EXPRESSED
OR IMPLIED.

* THE PROPERTY WILL BE SOLD
UPON SELLER CONFIRMATION.

PROPERTY SOLD

WITHOUT WARRANTY

All dimensions and descriptions are
approximations only based upon the best
information available and are subject to
possible variation. Sketches may not be
drawn to scale and photographs may not
depict the current condition of the property.
Bidders should inspect the property and
review all the pertinent documents and
information available, as each bidder is
responsible for evaluation of the property
and shall not rely upon the Seller, Broker
or Auctioneer, their Employees or Agents.
The property will be sold AS IS and
without any warranties or representations,
expressed or implied.

SUCCESSFUL BIDDER
The successful bidder of the property shall
be determined by competitive bidding.

Should any dispute arise between bidders, 3
the auctioneer shall have the right to make

the final decision either to determine

the successful bidder or to re-offer the
property that is in dispute. The auction will
be recorded and the auctioneer’s records
shall be conclusive in all respects.

* SELLER’S PERFORMANCE
The Seller has agreed to the terms
of the sale as published. However,
the Broker and Auctioneer make no
warranties or guarantees as to the
Seller’s performance.

AGENCY DISCLOSURE
Steffes Group, Inc. is representing the
Seller.

POSSESSION
Possession will be at closing.

MINERAL RIGHTS

All mineral rights, if any, held by Seller
will be transferred upon closing. However,
the Seller does not warrant the amount or
adequacy of the mineral rights.

ENVIRONMENTAL DISCLAIMER
The Seller, Broker and Auctioneers do
not warrant with respect to the existence
or nonexistence of any pollutants,
contaminants or hazardous waste
prohibited by federal, state or local law.
Buyer is responsible for inspection of the
property prior to purchase for conditions
including but not limited to water quality,
and environmental conditions that

may affect the usability or value of the
property. No warranties are made as to
the existence or nonexistence of water
wells on the property, or the condition of
any well.

EASEMENTS AND SURVEY
The property to be sold is subject to any
restrictive covenants or easements of
record and any results that an accurate
survey may show.

BIDDING PROCEDURE
As a buyer you have two
objectives to accomplish:

1. Purchasing the property.

2. Purchasing the property at a price
you can afford.

HOW IS THIS ACCOMPLISHED?
1. Estimate comparative value.

2. Experienced buyers always decide
what to pay before the bidding
begins.

Inspect the property carefully.

Compare with other properties
available in the area.

5. Check the selling price of previously
sold properties.

6.  Discuss your buying plans with
a lender. Have your financing

arrangements made in advance.
7. This sale is not subject to financing.

AVOID OVER OR UNDER
BIDDING

o Always bid on a property toward a price.

o Establish that price before the bidding
begins. By doing this you will avoid
getting caught up in the auction
excitement and pay a price that is too
high for the market or one that you
cannot afford. It will also make you
confident to bid to your established fair
market value. Many bidders who do not
plan ahead end up with regrets after the
auction because they were too nervous
or uncertain about their judgment to bid.

THE BIDDING STRATEGY
* Research and know the value of the
property.

* Have your financing arranged before the
auction.

* Establish your highest and best bid
before the bidding begins.

* Make your bids promptly to force other
bidders up or out without delay.



Bidding Process

Traverse County, MN

Please note the bidding will not close on any

TimEd Dnline MUIti'Tract Bidding Process tract until there has been no bidding activity on

any of the tracts for a period of 4 minutes. This

is accomplished through the bid extension and lot linking features of our website. Bids placed within the last 4 minutes of the auction will extend the
auction an additional 4 minutes. Bid extensions continue and the auction does not end until there are no bids for 4 minutes on any of the tracts. Our
goal is to realize the highest return to the seller, and satisfy all interested parties by allowing bidders who are interested in one tract to have the same
opportunity as multi-tract buyers. All bidding will be on a per tract basis. We will not have “per acre” bidding.

EXTENDED

EXTENDED

CATALOG ORDER

#1 Cavalier County, ND
Land Auction - 153.24% Acres
Description: NW % Section 5-163-57
Deeded Acres: 153.24+/-
Cropland Acres: 124+/-
Wooded Acres: 26+/-
Soil Productivity Index: 75
Taxes (‘15): $978.47 ¢ @ 00:04:00

#2 Cavalier County, ND
Land Auction - 150.44% Acres
Description: NE % Section 5-163-57
Deeded Acres: 150.44+/-
Cropland Acres: 110+/-
Wooded Acres: 40+/-
Soil Productivity Index: 82
Taxes (‘15): $959.68 @9 (® 00:04:00

Tract 1
149.00

This is an AUCTION!
To the Highest Bidder.

The bidding will not close and property

will not be sold until everyone has had the

opportunity to make his or her highest and

== best bid. PLEASE NOTE THIS IS A SAMPLE FOR
woernons  THE TIMED ONLINE MULTI-TRACT BIDDING

PLATFORM AND DOES NOT REPRESENT THIS

AUCTION SALE!

Lots with this symbol are linked
oo together throughout the entire
auction and will close together.

US $125,000.00 (2 bids)

More Photos

US $100,000.00 (1 bids)

e REH S

Lines Approximate



Tract 1; Aerial Map Lines Approximate Traverse County, MN

Location: From Wheaton, MN, 4 miles north on US-75 S. Land is on the east side of the road.

19-128N-46VY, 20-128N-46WW,

149.00




Tract 1: Information & Soil Maps Lines Approximate Traverse County, MN

Tract 1 — 149+ Acres
Monson Township / PID #: 08-0100000 (That part of, new legal & PID# to be assigned) / Description: Sect-20 Twp-128 Range-46
2021 Taxes: $4,362 (For entire land. New tax amount TBD)

Area Symbol: MN155, Soil Area Version: 15

Code | Soil Description Acres |Percent of field PI Legend Non-Irr Class *c Productivity Index

1379A | Doran-Mustinka silty clay loams, 0 to 2 percent slopes 62.71 42.1% llc 92

1397A [ Antler-Mustinka complex, 0 to 2 percent slopes 54.58 36.6% lle 88

1940 |Quam silty clay loam, ponded 21.73 14.6% Villw 5

1467A |Bearden silt loam, 0 to 2 percent slopes 9.98 6.7% lle 93
Weighted Average 77.9

*c: Using Capabilities Class Dominant Condition Aggregation Method
Soils data provided by USDA and NRCS.




Tract 2: Aerial Map vLines Approximate Traverse County, MN
Location: Wheaton, MN, 4 miles north on US-75S, 1.1 miles east on Township Road 94. Land is on the north side of the road.

1 ’
_ 12171 28N46W)




Tract 2; Information & Soil Maps Lines Approximate Traverse County, MN

Tract 2 — 80+ Acres
Monson Township / PID #: 08-0105000 / Description: Sect-21 Twp-128 Range-46
2021 Taxes: $2,280

Area Symbol: MN155, Soil Area Version: 15
Code |Soil Description Acres |Percent of field Pl Legend |Non-Irr Class *c Productivity Index
I36A | Kittson loam, O to 2 percent slopes 33.97 42.5% llic 100
1478A | Lamoure silty clay loam, 0 to 1 percent slopes, occasionally flooded 12.87 16.1% lw 78
1170A | Swenoda loam, 0 to 3 percent slopes 9.33 11.7% llle 95
1625B | Zell, fine-silty-LaDelle silty clay loams, 1 to 6 percent slopes 7.63 9.5% llle 89
1414A | Mustinka silty clay loam, 0 to 1 percent slopes 7.06 8.8% llw 85
1243A | Doran clay loam, 0 to 2 percent slopes 6.61 8.3% lic 98
1405A | Antler clay loam, 0 to 2 percent slopes 1.82 2.3% lle 89
1718A | Mcintosh silt loam, 0 to 2 percent slopes 0.71 0.9% lls 90
Weighted Average 93

*c: Using Capabilities Class Dominant Condition Aggregation Method
Soils data provided by USDA and NRCS.




Tracts 1 Tax Statement Traverse County, MN

KIT JOHNSON 2021 PRCL#  08-0100000 RCPT# 3383
TRAVERSE COUNTY AUDITOR-TREASURER

P.O. BOX 428 PROPERTY TAX TC 8.201 8.274
WHEATON, MN 56296 Values and Classification
(320) 422-7740 JONSON Taxes Payable Year 2020 2021
Estimated Market Value: 820.100 827.400
Step
Homestead Exclusion:
Property ID Number:  08-0100000 1 Laxa:)Ie MarkleEt Va_lu::E | 820.100 827.400
PP, -~ _ B ew Improve/Expired Excls:
Property Description: SECT-20 TWP-128 RANG-46 Property Class: AGRI NON-HSTE AGRI NON-HSTD
SW1/4 LESS 1.00 ACRE RES NON-HSTD RES NON-HSTD
Sent in March 2020
7012 US HIGHWAY 75 SteD Proposed Tax
KENNETH NELK 1480-T 2 * Does Not Include Special Assessments 4,166.00
JON NELK 6390-A Sent in November 2020
PO BOX 221 Step Property Tax Statement
First half Taxes: 2,181.00
FAIRMONT  ND 58030 ACRES 159.00 3 | Second half Taxes: 2,181.00
Total Taxes Due in 2021 4,362.00
You may be eligible for one or even two refunds to
reduce your property tax.
REELINDS? Read the back of this statement to find out how to apply.
Taxes Payable Year: 2020
1. Use this amount on Form M1PR to see if you are eligible for a homestead credit refund.................ccccceeee .00
File by August 15th. IF BOX IS CHECKED, YOU OWE DELINGUENT TAXES AND ARE NOT ELIGIBLE D
2. Use these amounts on Form M1PR to see if you are eligible for a special refund  .........ccooveviniinicnnnns .00
Property Tax 3. Property 1axes Defore Cretits  ..........oo...ooeivmiremiuirissisossissesssssssssssssssesssssessss s sesssssssssensssssnns 4,388.89 4,573.20
and Credits 4. A. Agricultural and rural land tax credits .00 .00
B. Other credits to reduce your property tax 384.13 426.48
5. Property taxes after Credits  ............o....oioririuirsininresissossesssisessessss s essssesisessessssssooe 4,004.76 4,146.72
Property Tax 6.County 2,699.11 2,829.70
bY JUFSAICHION 7. Cily 08 TOWN  oooccceeoeeecevoee et sssssssnssssssss s s snssssssssossssessseessessssss 242.67 266.59
8. State GENEral TAX  ....ocoviveieeieeiesiesneesesessessessssssssesseesensesanson sessnees .00 .00
9. School District: 803 A Moter approvet IBVIBS .  .c.ciumsumsssss srssrseassissssnssivarsrsss 48.62 90.66
_ B. Other 10Cal IEVIES  ......ovvveeeeereeieceseeesic s eessseesnssssseaeninns 632.28 580.16—
10. Special Taxing Districts: A. BOIS DE SIOUX WATERSHED ... 382.08 379.61
B. s
C.
D.
11. Non-school voter approved referenda levies ...,
12. Total property tax before special 8558SSMENS ... 4,004.76 4.146.72
Special Assessments 13. A. 80271 CODITCH#27 e 180.28
on Your Property B. 80918 SOLID WASTE e 35.00
PRIN 21528 C.
INT v —
TOT 21528 E
14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS  .oooocccoooreooeeeoeeeoeee oo 4,078.00 4,362.00




Tract 2 Tax Statement Traverse County, MN
KIT JOHNSON 2021 PRCL# 08-0105000 RCPT# 3384
TRAVERSE COUNTY AUDITOR-TREASURER
P.O. BOX 428 PROPERTY TAX 4174 4.174
WHEATON, MN 56296 STATEMENT Values and Classification
(320) 422-7740 JoNSoN Taxes Payable Year 2020 2021
Estimated Market Value: 417.400 417.400
Step
Homestead Exclusion:
Property ID Number:  08-0105000 1 Laxa:)le Mark/eEt Va_lu::E | 417.400 417.400
Property Description: SECT-21 TWP-128 RANG-46 ew Improve/Expired Excls:
: AGRI NON-HSTC AGRI NON-HSTO
W1/2SWA/4 Property Class:
Sent in March 2020
Step Proposed Tax
KENNETH NELK 1480-T 2 * Does Not Include Special Assessments 2,050.00
JON NELK 6390-A Sent in November 2020
PO BOX 221 Step Property Tax Statement
First half Taxes: 1,140.00
FAIRMONT  ND 58030 ACRES 8000 3 | Second half Taxes: 1140.00
Total Taxes Due in 2021 2,280.00
You may be eligible for one or even two refunds to
reduce your property tax.
REELINDS? Read the back of this statement to find out how to apply.
Taxes Payable Year: 2020
1. Use this amount on Form M1PR to see if you are eligible for a homestead credit refund...................c.c...... .00
File by August 15th. IF BOX 1S CHECKED, YOU OWE DELINGUENT TAXES AND ARE NOT ELIGIBLE D
2. Use these amounts on Form M1PR to see if you are eligible for a special refund ... .00
Property Tax 3. Property taxes before Credits  .........o.ovuerieimnimssnsieesses s ssssas s sssessses s 2,189.08 2.261.91
and Credits 4. A. Agricultural and rural land tax credits ..............ccocoo..... 00 00
B. Other credits to reduce your property tax 202.06 222.29
5. Property taxes aftercredits ... 1,987.02 2,039.62
Property Tax 6.County 1,373.85 1,427.23
by JUFISAICHON 7. City 0 TOWN ..o ssssissassssssssssssssssessessissssssessessessassssssssssessensessensesessssssis 123.51 134.49
B. StAte GEMETAI TAX oottt ittt bess e ea st ee b st be s b es et ebesebe e sie s tessbe st e e ssbe s nesebnes .00 .00
9. School District: 803 A Moter approvet IBVIBS .  .c.ciumsumsssss srssrseassissssnssivarsrsss .00 20.15
_ B. Other 106al IBVIES  ..-cuceeceecscreesesrersessaresassassasssresanns 295.19 266.25_
10. Special Taxing Districts: A. BOIS DE SIOUX WATERSHED .............c......... 194 .47 191.50
B. s
C.
D.
11. Non-school voter approved referenda levies ...,
12. Total property tax before special 8558SSMENES ... 1,987.02 2,039.62
Special Assessments 13. A. 80271 CODITCH#27 e 240.38
on Your Property B
PRIN 24038 C e
INT D. e
TOT 24038 E
14. YOUR TOTAL PROPERTY TAX AND SPECIAL ASSESSMENTS  ..oooccccoovorreoreoersoereees e 2,038.00 2,280.00




Tract 1: FSA Maps & Abbreviated 156 Farm Record Traverse County, MN

USDA  united states
il oo Traverse County, Minnesota Farm 6786
' ” s g Tract 6292

2021 Program Year

Map Created Apal 21, 2021

4] 185 370 740
[ — O
Unless otharsise noted:
Shares are 004 operator
Craps ara son-lrrlgated

Carn = yailow for grain
SBoybeans = common soybaans for grain
Wheat = HRS, HRW = Grain
Sunflower = OIk, Ner-Cil = Graln
Cats and Barley = Spring for grafn
Rye = for graln
Peas = process
Atfalfa, WExed Forage AGH, SMA, IGS = for forage
Beans = Dry Edibde
HAG = for G2
Canclz = Spring for sead

Commeon Land Unit
7/ Man-Cropland
Cropland

. CRP
t__NTract Boundary

Wetland Determination
Identifiers
® Restricted Lse
¥ Uimited Restrictions
Exermpt frorm Conservation
Compliance Provisions

i e -- T . > Tract Croplard Total 147.11 acres
nd 4 i, -
o i S & > s __ Mosson |
United States Department of Agriculture (LISTA) Farm Service Agency (FSAl maps are foc FSA Program adminialralion only. This map does nol represent a legal survay ar reflect aclual ownership: rather i gepicis the hformalbn.p!cwlded dirscily
from the producer andior Nation al Agricukiural magery Program (NAIP) imagery. The producer socapls the dala 'as is' and assumes all nsks associried weh 03 use, USDAFSA assumes no rasponalo My for actual o consequential demege
incurred as a result of any user's reliance on ihis deta outside FSA Programs. Wetland stanlifars do ot represenl the size, shage, o 3pecitic deferminalion af the arsa. Refarlo your ofginal (CPA-DZE RRd maps) lor axec
poundanes and detenminalions or contad US0A Naloral Resauces Consevaton Servics {NRCS) Thia map displays the 2015 NAIP imagery.

Tract Number: 6252 Description SW 20 E MONSON
FSA Physical Location . Traverse, MN ANSI Physical Location: Traverse, MN
BIA Range Unit Number:
HEL Status: NHEL: no agricultural commodity planted on undetermined fields Recon Number
Wetland Status:  Tract does not contain a wetland 2013~ 15
WL Violations: None
CRP
Fasmiland Cropland DCP Cropland WEP WRP EWFP Cropland GRP
158.6 14711 147.11 0.0 0.0 0.0 71.76 0.0
State Other Effective Double Native
Gonservation Conservation DCR Cropland Cropped MPL/FWP Sod
0.0 0.0 7532 0.0 0.0 0.0

Base PLC CCC-505
Crop Acreage Yield CRP Reduction
CORN 4235 147 0.00
SOYBEANS 3297 42 28.57
Total Base Acres: 7532
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Tract 2: FSA Maps & Abbreviated 156 Farm Record Traverse County, MN

LUSDA  uniied states
Sl oo Traverse County, Minnesota Farm 6786

Tract 1278

2021 Program Year

Map Created Apnll 21, 2021

¢ 175 350 700

T — Y

Usdess othemwise noted:
Shares zre 100% operator
Crops 2re nor-Irnigated
Corn = yallow for grain
Soybeans = commen soybsans for graln
Whaat = HRS, HRW = Grain
Sunfrower = O, Non0li = Grain
Qats and Barley = $pring for grain
Rye=fargrain
1 Peas = process
| Atfalfa, Mixed Forage AGH, GMA, K55 = for forags
Seans = Dry Edinla
HAG = for GZ
Canata = Spring far seed

Common Land Unit
Cropland

CRP
ract Soundary

Wetland Determination
Identifiers
® Resticted Use
WV Limited Restictions
Exempt from Conservation
Comepliance Provisions

Tract Cropland Total: 79.58 acres

United States Depariment of Agriculiure {USD4) Famn Sarvice Agancy (FSA) maps are for FS4 Program administration only, This map dows nol repeesend a legal suriey of reltact actual ownership. father A depicls (s 'nfofmamon_prouicied directly
from the prod andicr Nationsl Agri Imagery Progeam (MAIS} imagery, The producar accapts ihe dats "as (5 and astames al 63%s 2asociated wilh it use. USDAFSA assumet no responsbikly for aclual or consagquential damags

incurred as a result of any user's rekance on this dala oulskle FSA Programs, Wetand identifiars do nal represent the size, shepe. oF specdic datermation of ihe area. Reler to your ariging! nation {CPA-028 and maps) for exact
baundanes and delerminglions o contact USDA Nalural Rasauees Consarvalion Senvice (NRCS), This map displays the 2079 NAIP magery.

Tract Number: 1278 Description W80 OF SW 21 EAST MONSON
FSA Physical Locatlon :  Traverse, MN ANS Physical Location: Traverse, MN
BIA Range Unit Number:

HEL Status:  NHEL: no agricultural commadity planted on undelermined fields

Wetland Status:  Tract doas not contain a wetland

WL Violations: None

CRP
Farmland Cropland DCP Cropland wee WRP EWP Cropland GRP
79.59 79.59 79.59 0.0 0.0 0.0 1.78 0.0
State Other Effactive Doukle Nativa
Conservation Conservation DCP Cropland Cropped MPLIFWP Sod
0.0 0.0 77.61 0.0 0.0 0.0

Base PLC CCC-505
Crop Acreage Yield  CRP Reduction
CORN 22.86 147 0.00
SOYBEANS 54.95 42 0.00
Total Base Acres: 77.81

1"



Tract 1: CRP Contract Traverse County, MN

Page 1 of 2
Cip-1 U.S. DEPARTMENT OF AGRICULTURE 1. 8T. & CO. CODE & ADMIN LOCATION 2 SIGN-UP
(07-06-20) Commodity Credit Corporation 27 155 NUMBER
50
3 CONTRACT NUMBER 4 ACRES FOR
CONSERVATION RESERVE PROGRAM CONTRACT 114195 ENF;?LL_EENT
5A. COUNTY F5A OFFICE ADDRESS (include Zip Code) 6 TRACT NUMBER |7. CONTRACT PERIOD
TRAVERSE COWNTY FARK SIRVICE AZSNCY FROM: (MA-DD-YYYY] | TO: (MM-DD-YYYY)
304 4TH ST N SUITE 101 6292 10-01-20617 09-30-2027
WHEATOK, MNS6295-1524
8 SIGNUP TYPE:

5B. COUNTY FSA OFFICE PHONE NUMBER

Continuou
{Include Area Code): {320)1563-8157 %2 .

THIS CONTRACT is entered into betwaen the Commodity Credit Corporation (referred to as "¢CC'} and the undersigned owners, operalors, or tenants
freferred to as “the Participant™) The Porticipant agrees to place the desfgnated screage Into the Conservation Reserve Program {"CRP"} or other use set by
CCC for the stipufated contract peried from the date the Confract is executed by the CCC. The Participant also agrees to impfernent on such dasignated
acroage the Conservation Plan developed for such acreage and approved by the CCC and the Participant. Additionally, the Participant ard CCC agree to
comply with the termms and conditions contained in this Contract, including the Appendix to this Contract, entitled Appendix to CRP-1, Conservation Reserve
Program Contract {roferrad fo as "Appendix”). By signing below, the Participant acknowledges receipt of g copy of the AppendidAppendices for the
applicable contract period. The terms and conditiens of this contract are contained in this Form CRP-1 and in the CRP-1 Appendix and any addendum
therato. BY SIGNING THIS CONTRACT PARTICIPANTS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1, CRP-1 Appendix and any
addendum thereto; and, CRP-2, CRP.2C, CRP-2G, or CRP-2C30, a5 applicable.

9A. Rental Rate Per Acre §258.16 10. Identification of CRP Land (See Page 2 for addilional space)

9B. Annual Contract Payment S 18,532.00 A. Tract No. 8. Field No C. Practice No D. Atres E TCU;"'E;;LT:‘“

9C. First Year Payment s €292 7 CP23A B.34 $ 917.00

fttem GC is applicable only when the firsi year payment fs ik : Sl 200 § 6,980.00

prorated.)

11. PARTICIPANTS (f more than three individuals are signing, see Page 3.)

A{1} PARTICIPANT'S NAME AND (2} SHARE {3) SIGNATURE (By) {4} TITLE/RELATIONSHIP OF THE (5) DATE
ADDRESS (inciude 2ip Cade} INDIVIDUAL SIGNING iN THE {MM-DD-YYYY)

JOH MELK

Jon meLk 25 00 % pUM . REPRESENTATIVE CAPACITY {/“_ J3-2072)

FAIRMOUNT, WD3E030-0221

B(1)} PARTICIPANT'S NAME AND (2} SHARE {3 SIGNATURE (By) {4} TITLE/RELATIONSHIP OF THE {5) DATE

nr J&{?ER%SS ffncfude Zip Coda} INDIVIDUAL SIGNING IN THE (MIM-DD-YYYY)

kS BB REPRESENTATIVE CAPACITY

726 2ND 8T § 25.00 % ;oad . :

L e JAO LA A 4 Yl j200]

C{1] PARTICIPANT'S NAME AND {2) SHARE (3] SIGNATURE (By) (4} WTUE/RELATIONSHIF OF THE {5) DATE

M‘"RLONADNPI%ESS {include Zip Code) INDIVIDUAL SIGNING IN THE {MM-DD-YYYY)

RO MELE 25.00 v o / REPRESENTATIVE CAPACITY 4 / /

HIRMOT, €337275-005% 0 ) ’Oﬂ/}?( é(? G?LZK)‘J")LAI g Z} |

12. CCC USE ONLY | A. S!GI\W{?&%&E}W\IE i/ 8. PATE

O] TY )~ LBDY

NOTE:  Tha fokawing statement is matfe | audordance wilh the Privaty Act of 1974 (5 USC 552a - o5 amended) The aulfiority for requesting the information iddnlified on 1hid form
is the Commodity Credit Carporation Charter Act (15 U.5.C. 714 sl seq ), the Food Securily Act of 1985 116 .6 C. 3801 et seq], the Agriculiuraf Act of 2074 (16 LLS.C.
3831 at seq). the Agricultural improvement Act of 2018 {Pub L 115.334) and 7 CFR Parl 1410. The information will be used fo delarmine efigibility to paricipate in and
raceive benefits under the Conservalion Reserve Program. The infarmafion coftecled on this form may be disclosad {0 other Federal, Stake, Local govarnment agencies,
Tribal agencies, and nongovernmental entities that have been authorized access fo the informalion by statite ar regutation andior as described in applicable Routing Uses
idenlified in ihc System of Records Nolice for USDA/FSA-2, Farm Records Fife (Aulomaled). Praviding the requested information is voluniary. Howaver, faiture fo furnish
the requesled informalion will result in @ delsrmination of ineligibilty to pariicipate in and receive benefits under the Conservalion Reserve Frogram.

Paperwork Reduction Act (PRA) Statement: The information colleclion is exemplad fom PRA as spacified in 16 U S.C. 384E(b)1). The provisions of appropriale criminal
and civil fraud, privacy, and other statutes may be appiicable to the information provided. RETURN THIS COMPLETED FORM TO YOUR COUNTY FSA OFFICE.
In accordance with Faderal civil rights law and .S, Departmen of Agricuiture fUSDA) civil rights ragufations and policias, the USDA, ils Agencies, offices, and employess, and
institutions perticipating in or administering USDA programs are prohibiled from discriminating based on race. color, nafional origin, redigion, sex, gender idenlily {incluting gander
axprassion)], sexual arignlation, disability, age, marital status, famity/parental stalus, income derived fiom 2 public assistance program, pofitical balials, or reprisal or retaliatian for price
civil rights activity, in any program or aclivity conducted o funded by USDA fnot all bases apply to afl pragrams). Remedias and complaint fiting deadiines vary by program or incident

Persons wilh disabilities who require aflernative means of communicalion for program informalion {e.g., Braifie, large prinl, audiolape, American Sign Language, etc ) shauld contact
the responsible Agency or USDA's TARGET Cenler af (202} 720-2600 {voize and TTY) or contact USDA itwough the Fedsral Relay Service al (800) 877.8330. Additionafly, program
informalion may bs made available in fangusges other than English.

To fite & program discrimination complaini, complate the USDA Pragram Discriminalion Complaint Form, AD-3027, found oaline al hitoAvww. ascr. L.apywtomplaint {it . hirnf
and at any USDA office or write a letter addressed to USDA and provida in the lefter all of he information requested in the form. To request a copy of the complaint form, call (866)

832-9892. Submit your compleled form or felter 10 LUISDA by: {1) mail: U.S. Daparimant of Agriculture Offica of the Assistant Secratary for Chif Rights 1400 indapendence Avenue, SW
Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or {3) email: program.intake@usda. gov. USDA is an equal opportunity provider, employer, and fender

RECERIMBD
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Tract 2: CRP Contract Traverse County, MN

Pagel of 2
CRP-1 U.S. DEFARTMENT OF AGRICULTURE 1. 8T & CO. CODE & ADMIM LOCATION 2 SIGN-UP
(o7-08-209 ° Commodity Credii Comoration 27 155 LIS
: 5C
3. CONTRACT NUMBER 4 ACRES FOR
CONSERVATION RESERVE PROGRAM CONTRACT 112203 ENRPL_lEr;'IENT
SA. COUNTY FSA OFFICE ADDRESS {include Zip Code) & TRACT NUMBER | 7. CONTRACT PERIOD
TRAYERSE COUNTY FAEM SERVICE AGINCY . FROM: (\MDD-YYYY) | TO: (VN-DD-YYYY)
204 4TH ST ¥ SUITE 101 1278 10-01-2017 09-30-2032
FHZATON, MNS6235-15624
§ SIGNUR TYPE:
58. COUNTY FSA OFFICE PHONE NUMBER ]
{include Area Codel; (320)583-8157 x2 continuous

THIS CONTRACT is entered inlo between the Commadity Credit Corparation (referred to as "CCC") and the undersigned owners, operators, or lenants
{referred to as “the Participant’.) The Participant agrees to place the designated acreage into the Conservation Reserve Program {"CRP"} or other use set by
CCC for the stipulated contract period from the date the Contract Is executed by the CCC. The Participant afso agrees to Implement on such designated
acreage the Conservation Plan developad for such acreage and approved by the CCC and the Participant. Additionally, the Participant and CCC agree to
comply with the terms and conditions contained in this Contract, including the Appendix to this Contract, entitied Appendix to CRP.1, Conservation Reserve
Program Contract {referred to as "Appendix™). By signing below, the Participant acknowledges raceipt of a copy of the Appendix/Appendices for the
appiicable contract period. The terms and conditions of this cantract are contained in this Form CRP-T and in the CRP1 Appendix and any addendurm
thereto. BY SIGNING THIS CONTRACT PARTICIPANTS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1; CRP-1 Appentix and any
addandum therato; and, CRP-2, CRP-2C, CRP-2(G, or CRP-2C30, as applicablfa.

9A. Rental Rate Per Acre §212.40 10. |dentification of CRP Land {See Page 2 for additional space}
98. Annual Conlract Paymenl  § 380.00 A TractNa, B. Fielg No. C. Prackice No. D. Acres E.Tg;a;t-Ess;::ted
9C. First Year Payment s 1278 2 CP21 1.78 $ 178.00
(ftem 9C is applicable only vehen the firs! year payment is
prorated.)
1. PARTICIPANTS (if more than three individuals are signing, see Page 3.}
A1) PARTICIPANT'S NAME AND {2) SHARE {3) SIGNATURE (By) {4) TITLE/RELATIONSHIP OF THE (5) DATE
ADDRESS [tnciude Zip Code) INDIVIDUAL SIGNING IN THE {MM.DDYYYY)
JON RELK REPRESENTATIVE CAPACITY
PO BOX 221 25.00% | 7 M\-"' L P -
FAIRMOUNT, HD3B030-0221 7 N (V / /l' 203{
B(1) PARTICIPANT'S NAME AND (2) SHARE 1) SIGNATURE (By} {4 TITLE/RELATIONSHIP OF THE (5) DATE
ADDRESS ['Fnc.ruds 2ip Code) INOIVIDUAL SIGNING IN THE {M-DD-YYYY}
SARTHIRINE R24 REPRESENTATIVE CAPACITY
725 2MD ST S 25.00 % ) Y
aao-:cu_\r_:zmc:s, WRI56520-2316 ’ QQHL(Z CM{Y?K 4'/” /Z}
C{1) PARTICIPANT S NAME AND {2) SHARE {3) SIGNATURE (By) AYTTTLE/RELATIONSHIP OF THE 15} DATE
. mﬁ«?DRESS finctude Zip Cods) INDIVIDUAL SIGNING IN THE {MM-DD-YYYY}
B == REPRESENTATIVE CAFACITY y
FO EJX 52 25,00 ¢ ! /
WILMGT, §157275-0052 Q(f}? ()/‘,‘}1(;}’? j[()jjl L)[/? ZJ
12. CCCUSE ONLY | A. S!GNW / CCCHE SE TH/E a A B,LP TE
] Ny oty

NOYE: Tne !nﬂow.-ng stalement is made intscAdrdance with the Privacy Act of 1974 (5 USC 5523 - as amended). The authority for requesting the informalion ideniifiod on this form
i% the Commodity Credil Comocation Charter Ael {15 U5 714 af seq ). the Food Securily Act of 1885 (15 U5 C. 36807 ef seq ), the Agriculiuraf Acl of 2012 {16 LLE C.
3831 of seq), ihe Agricuftural tmgrovement Actof 2018 (Fub. L 115:334) and T CFR Parf 1410, The informalion will be used o delerming efigibifity 'o paricioate in and
receive benefils under the Conservalion Reserve Frogram. The information collected on this form may be disclosed (o cther Federal, Slafe, Local governmen! agerncies,
Trihaf agencies, and nongovernmenla! enlitios tha! have been avthorzed access fo the in‘ormalion by statuie or reguiation andlor as described in applicable Rouline Uises
identiffed in the Systern of Records Notice for USDAFSA-2, Farm Records File fAuvfornaled]. Providing the requasted information is volunafary. However, faiure to furnish
the requesfed information wil resulf in g daterminalion af meligibility to participale in and receive benefits under the Conservalion Reserve Program

Paperwork Raduction Act (PRA) Siatement: The informalion collaction is exempled from PRA a5 specified in 16 U.S.C. 3846{k){1). The provisions of appropriale criminal
and eivil faud, privacy, and other slalutes ray be applicable to the information provided. RETURN THIS COMPLETED FORM 10 YOUR COUNTY FSA OFFICE.
in accordance with Faderal ol rights law and U. 5. Dapartmen! of Agriculture (USDA} civil nighls regwialtions and policios, the USDA, fis Agencies, ofices, and employees, and
institutions participating in of administering USDA programs are prehibiied rom diseriminaling based an race, color, nationaf origin, refigion, sex, gender ideniity fircluding gender
exprassion), sexual orientation, disabitify, age, marital siatus, famify/parental status, income derived from a pubfic assislance program, political beliefs, or reprisal or refaliafian for prioe
civil righls activity. in any program or achivily congducted o funded by USDA (ol ali bases apply Io all programs). Remedies and compizinl fling deadines vary by progras or inciden|

Persons with disabiiities who require aflernative means of communicalion for program information {e.g., Braifle, large print, audiciape, American Sign Language, sic ) should confact

ifia responsible Agency or USDA's TARGET Center at (2024 72042600 fvoice and TTY) or contact USDA through the Federal Relay Service al {800) 877-8338 Additionafly, program
infarration may be made avaifable in languages other than English,

To fite 3 program diserimination complaiat, complels the VSDA Program Discrimination Complaint Form, AD-3027, found online at hifg:4 . qovs if fitin . fiferd
and at any USDA office or write @ Jelfer aodressed lo US0A and provids in the lalter alt of the informalion requested in the farm To request a copy of the complaint form, call (BG6)

532.9992. Submit your complated form or felter to USDA by: (1) mail: U.5. Deparimant of Agricullura Offica of the Assisiant Secretary for Civif Rights 1400 Indepandsnce Avenue, SW
Washington, D.C. 20250.9410; (2} fax: (202) 690-7442; or {3) email: program infake@usda.qav  USDA is an equal opportunjly provider, employer, and tender

(*3“5?' Date Printed: 04/01/2021
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Receipt and Purchase Agreement Traverse County, MN

DATE:
Received of
Whoseaddressis
SS# Phone# the sumof intheformof

asearnestmoney depositandinpartpaymentofthe purchaseofrealestate sold by Auctionanddescribed asfollows:

This property the undersigned has this day sold to the BUYER for the sum of

Earnestmoney hereinafter reCeiPted for . o e $

GBI B CIOBING. et 00 s

Balance to be paid as follows .....

1. Saiddeposittobeplacedinthe Steffes Group,Inc. TrustAccountuntilclosing,BUYER’S default,orotherwise asagreed inwritingbyBUYER and SELLER.By thisdepositBUYER
acknowledgespurchase oftherealestate subjectto Terms and Conditions ofthis contract,subjecttothe Terms and Conditionsofthe Buyer'sProspectus,andagreestocloseas
provided hereinandtherein.BUYER acknowledgesandagreesthattheamountof the depositisreasonable;thatthe partieshaveendeavoredtofixadepositapproximatingSELLER’S
damagesuponBUYERS breach;thatSELLER’Sactual damagesupon BUYER’S breach may be difficultorimpossible to ascertain; thatfailureto closeas provided in the above
referenced documents will resultin forfeiture ofthedepositasliquidateddamages;andthatsuch forfeitureisaremedyinadditionto SELLER’S otherremedies.

2. Priortoclosing, SELLER atSELLER’S expense and election shallfurnish to Buyereither:(i)an abstractoftitle updated toacurrentdate,or(iij)an ALTA titleinsurancecommitment
foranowner’s policy oftitleinsuranceintheamountofthe purchase price. Sellershallprovide good and marketable title.Zoning ordinances,buildingand use restrictions and
reservationsinfederalpatents and state deeds,existingtenancies,easementsand public roads shallnotbe deemed encumbrances or defects.

3. If theSELLER’S titleis not insurableor free of defectsand cannot be made sowithinsixty(60)days after notice containinga written statement of defects is delivered to
SELLER,thensaidearnest money shallbe refundedandallrightsof the BUYER terminated,exceptthatBUYERmay waive defectsandelecttopurchase.However,ifsaid saleis
approved bythe SELLER and the SELLER’S titleis marketable and the buyerforanyreason fails, neglects,orrefuses to complete purchase,and to make paymentpromptly as above set
forth,then the SELLER shallbe paid the earnestmoney so heldinescrow asliquidated damagesforsuch failureto consummate the purchase.Paymentshallnotconstitute anelection
ofremediesorprejudice SELLER’S rights to pursue any and allotherremedies againstBUYER,included,butnotlimited to specific performance.Timeisoftheessenceforall
covenants and conditions in this entire agreement.

4. Neitherthe SELLERnorSELLER’'SAGENT makeanyrepresentationofwarrantywhatsoeverconcerningtheamountofrealestatetaxesorspecial assessments,which shallbe
assessed againstthe property subsequentto the date of purchase.

5. State Taxes:SELLER agreestopay oftherealestatetaxesandinstalimentofspecialassessmentsdueandpayable in BUYER
agreestopay oftherealestatetaxesandinstallmentsand specialassessmentsdueand
payablein SELLER warrantstaxes for are Homestead, Non-Homestead. SELLER

agrees to pay the State Deed Tax.

6. Other fees and taxes shall be paid as set forth in the attached Buyer’'s Prospectus, except as follows:

7. Thepropertyistobeconveyedby deed,freeandclearofallencumbrancesexceptinspecialassessments, existing
tenancies,easements, reservations and restrictions of record.

8. Closingofthesaleistobeonorbefore .Possessionwillbeatclosing.

9. Thispropertyissold ASIS,WHERE IS,WITH ALLFAULTS.BUYER isresponsible forinspection ofthe property priorto purchase forconditions includingbutnotlimited towater
quality,seepage,septicand seweroperationand condition,radon gas,ashestos,presenceoflead based paint,and any and all structuralorenvironmentalconditions thatmay
affectthe usability orvalue of the property. Buyer’s inspection shall be performed at Buyer’s sole cost and expense. Buyer hereby indemnifies Seller for any damage
to the property as a result of Buyer’s inspections.

10. The contract, together with the Terms and Conditions of the Buyer’s Prospectus, contain the entire agreement and neither party has relied upon any oral or written
representations, agreements, or understanding not set forth herein, whether made by agent or party hereto. This contract shall control with respect to any provisions that
conflict with or are inconsistent with the attached Buyer’s Prospectus oranyannouncementsmadeatauction.

11. Otherconditions:Subjectto easements,reservations and restrictions ofrecord, existing tenancies,publicroads and mattersthatasurvey mayshow.Sellerand Seller’'sagent
DONOTMAKEANYREPRESENTATIONSORANYWARRANTIESASTOMINERALRIGHTS,TOTALACREAGE, TILLABLE ACREAGE OR BOUNDARYLOCATION.

12. Any otherconditions:

13. Steffes Group,Inc. stipulates they representthe SELLER in this transaction.

Buyer: Seller:

Seller’s Printed Name & Address:
Steffes Group,Inc.

SteffesGroup.com

Drafted By:
Saul Ewing Arnstein & Lehr LLP WIRev0418
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OPENS: THURSDAY, SEPTEMBER 9 &

TRAVERSE COUNTY . 2
MYGRSSMAYY CLOSES: TUESDAY, SEPTEMBER 14 | 12PM &

Timed Online

FARMLAND AUCTION

Tract 1

24400 MN Hwy 22 South

2000 Main Avenue East Litchfield, MN 55355 2245 East Bluegrass Road
West Fargo, ND 58078 320.693.9371 P | 320.693.9373 F Mt. Pleasant, |A 52641
701.237.9173 P | 701.237.0976 F 319.385.2000 P | 319.385.4709 F
1688 Hwy 9 | Larchwood, IA 51241
701.203.8400 P | Grand Forks, ND 58201 712,477 2144 P | 712.477.2577 F 641.423.1947 | Mason City, IA 50401

701.580.2426 | Watford City, ND 58854 308.217.4508 | Lexington, NE 68850 515.432.6000 P | Ames, IA 50010

SteffesGroup.com



